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courage foreign investment, but Congress

and same departments, especially the De--

TehseDepartment are starting to worry about the - .
imglications of the ownership of some high-tech-- *

American enterprises by foreign govem-

. 1;nem,-eontxwulled companies. - .
’ nationalization is one of the concerns.

o

apdhasalreadyledtoanimpactsmdybyeninter-

group known as the Committee-on Foreigh <*:: - .

-Lagency
Jnyestment in the United States. « = =~ %% .

--One of the nationalization targets is ‘Pechlney .
ligine Kuhlmann, a big French metals and mining
- -company that owns the Howmet Aluminum Corpo- -

mcmcovemmempéncyissuutoen-'

N

ration of Greenwich, Conn., and the Howmet Tur-

.bine Components Corporaﬁon of Muskegon, Mich. : :

The Committee on Foreign Investmeut made'

analyzing, among other things, the posslbilityof
thetransferofsensiﬁvedata »'
- Another issue is the possible eonflictbetween

as usual for the American company and

broader French Government policies of spurring
the French aircraft industry. Under one hypothe-
sis, the French Government could squeeze the

‘ »Amencancompanydryofsea*etsandeapimlin
‘hopesofgivmganedgetol’-‘renchcompeﬂm o
. ‘ThesteCommace,Consumm'andMonem'y )

--'ugnf representatives of the Treasury, Commerce, -
State, Defense and Labor departments and the Of- -
-* fice of the United States Trade Representative, is

,Afta.!rs Subcommittee, under its chairman, Benja- -

min S. Rosenthal, Democrat of Queens, is examin-
ing the whole question of sensitive data transfers
- in connection with the Kuwait Petroleum Corpora-
tion’s bid for the Santa Fe International Corpora-

tion. The Kuwait company has a single stockhold-

er, the Kuwaiti Government. Santa Fe, among

other things, bmldsoﬂdrlllingrigsandnuclear

]K“Werstatllbs ¢’ o
.;, . \ - o
Other issues are raised by investments‘fmm

SouthAfrkn and Canada. The politics of apartheid
come up in the dcquisition by Consolidated Gold |
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Fields Ltd. of 25 percent of the Newmont Mining
Corporation, which in turn is one of the leading -

holdersof shares in the Peabody Coal Company.

"« Ottawa’s policies of freezing American compa- -

" pies out of Canadian energy development are
provoking thoughts ofretallation 1n this capital,
N

N

“The turbine company is the leading American sup- °
'-pﬁaofturbmebladaforjetengines N,
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' 'perhaps even by completely halting the ﬂow of in-

~ vestments from the north. The State Department
is the loudest of the voices on the interagency com-
mittee arguing that this would serve little purpose.

“ “They’re helping us find oil,” said one State De-,

. partment offxcial J‘Why drive their rigs back

north?”’ -
The United Stats has thnee m the lnvest-

" ment abroad of foreign companies in this country.

Another issue raised by those opposed to barriers
is the fate of those foreign holdings if the United
States suddenly tumed protectlon!st. oo
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